Ilpumimku 0o gpinancoeoi 36imnocmi 3a pik, wyo 3axinyueca 31 zpyons 2016 poxy

1. IndopMmanist mpo KOMIAHIIO 3 yNIPaBJIiHHS AKTHBAMU

ToBapucTBo 3 00MeskeHO0 BianoBizaabHicTIO " KoMnaHis 3 ynpaB/IiHHA aKTHBAMH
«BAJIIIPUM» " («ToBapuctoy) (kox €APTIOY 37449096) 3apeectpoBane 02 rpymaus 2010p
POKY BIAMOBLIHO J0 YMHHOTO 3aKOHOJaBCTBa YkKpaiHu. Micue3naxomxenHss ToBapucrsa:
KrnoBcekuii y3813,9/2,0.23 M. Kuis, 01021, Ykpaina.

OCHOBHUM BHJOM AisiIbHOCTI TOBapUCTBa € HaJaHHS IMOCIYT 3 YINPaBIiHHSA aKTUBaMH
IHCTUTYLIHHUX IHBECTOPIB Ta aAMIHICTPYBaHHS Helep>KaBHUX MEHCIMHUX (QOHIB.

VY 3BiTHOMY poui ToBapHucTBO 3AiliCHIOBana YHpaBliHHS aKTUBAMU TPHOX MAHOBHUX
1HBECTUIIHHUX (OH/IIB.

ToBapucTBo 3miiicHIOE CBOIO IismbHICT, Ha migctaBi  Jinen3ii HKIII®P nHa
MpOBaKeHHs MpodeciitHoi AisIbHOCTI Ha (OHIOBOMY PHHKY — HISUIBHOCTI 3 YIpPaBIIiHHSA
aKTUBaMH I1HCTUTYILIMHMX 1HBECTOPIB (IISUVIbHICTH 3 YIPaBIIHHA AaKTUBAaMH), pIIIEHHS
HKUII®P npo Bumauy minensii Ne1858 Bix 17 nucromana 2015 poky.

Kinbkicts nparniBaukiB ctanoM Ha 31 rpymas 2016 p. ckinagana 21 ocoba.

Cranom Ha 31 rpyans 2016 p. yuacaukamu ToBapuctBa Oyiu:

Y4yacHUKH TOBApUCTBA: 31.12.2016
%

«OCIAHIO EHTEPITPAM3EC JIIMITE/I» (OSIANIO 99,99

ENTERPRISES LIMITED)

Bboposuk Bosnogumup OnexkcanipoBuy 0,01

2. 3araabHa ocHoBa opmyBaHHS PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe nmoganHs Ta BianoBignict MC®P3

dinancoBa 3BiTHICTH ToBapucTBa € (P IHAHCOBOIO 3BITHICTIO 3arajJlbHOTO MPHU3HAUEHHS,
gka c@QopMOBaHAa 3 METOI JIOCTOBIpHO TOJAHHS (IHAHCOBOTO CTaHy, (iHAHCOBUX
pe3yabTaTiB  JiSVIBHOCTI Ta TPOLIOBMX MOTOKIB ToBapucTBa Ui  3a0BOJICHHS
iHpopMaLiiHUX MOTPed MIMPOKOrO KOJIa KOPUCTYBAUIB MPU MPUUHATTI HUIMU €KOHOMIYHHUX
pillIeHb.

KonnenryansHo 0cHOBOO (iHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, 110 3aKiHuuBcs 31
rpyaas 2016 poky, € MikHapoaHi cranaapTu ¢inancoBoi 3BiTHOCTI (MC®3), BKIOUYa0Un
Mixnapoani crangaptu Oyxrantepcbkoro oo6miky (MCBO) ta Tnymauenns (KTM®3,
I1IKT), Bugani Pagoro 3 MixHapogHux cranaaptiB Oyxrantepcskoro ob6miky (PMCBO), B
penakuii unHHIA Ha 01 ciuns 2016 poky, mo o¢IimifHO ONPWIIIOJHEHHI Ha BeO-cailTi
MinicrepctBa (hiHaHCIB YKpaiHu.

[TinroroBnena ToBapucTBOM (hiHAaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-KHX 3aCTEpPEKEHb
BianoBigae BciM BuMoraMm ynHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO cranom
Ha 01 ciuns 2016 poky, noTpuMaHHS SKHX 3a0e3nedye JOCTOBIpHE MOAaHHs iHpopMarii B
(iHaHCOBIH 3BITHOCTI, a CaMe, IOPEUHO1, IOCTOBIPHOT, 3iCTaBHOT Ta 3p03yMiioi iH(opMmalrrii.

IIpu ¢opmyBanHi (iHAHCOBOI 3BITHOCTI TOBApUCTBO KEPyBaJIOCS TaKOXX BUMOTaMH
HAI[lIOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHHUX akKTiB WIOJAO OpTaHi3amii 1 BeIeHHSA



OyXranTepchbKoro o0IiKy Ta CKiIagaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, SIKI HE IPOTUPIYATh

BumoramMm MCO3.
2.2. MC®3, axi npuiiHATI, aje e He HA0yJIu YHHHOCTI
3acrocyBa
Crangaptu E¢gextus | locTpok HHA Y Bn
Ta OcHoBHi BUMOTH HA 0- Be ¢pinancosi JIUB
MC®3 (IFRS) | BeeneHo maTucTyIieHEBY 01.01.2018 | Hi He KepiBauit
15 «BI/IDVfJKa JleNb BU3HAHHS BUPYYKH. | p, 3aCTOCOBAHO | TBO
KOHTDAKTIiB 3 | 4MHA BUDYIKA pO3rIsA
€HTaMU» CYM1 OYIKYBaHO1 OILJIaTH 32
penaHuil Topap abo HalaHy N
cavyry (a He 3a MOKIIHBO
BapTICTIO BIAIIKO/yBaHHS). Tl w
MTOTESHITIH
MC®3 (IFRS) | Hoa knacudikarris Ta 01.01.2018 | Hi He KepiBau
9 BUMOTH JI0 OI[IHKH p. 3aCTOCOBAHO | LITBO
«D1HAHCOBI (1HAaHCOBMX aKTUBIB Ta o3I
1H- 3000B's13aHb, MOJIIIIICHA ae
CTPYMEHTH» MO- JIeJTb OOJIIKY MOYKJTUB
omeparii XepKy- BaHHS, OCTi
HOBa MOJIETb 3HEIIHCH- MOTEHIII
MC®3 (IFRS) |Hosuit niaxig no nopsaaky |01.01.2019 |Hi He KepiBuun
16 «Openga» | 00Ky OpeHIu 3 OOKY 3aCTOCOBAHO | TBO
OpeHaps, 3TiTHO 3 SIKUM posrisiaa
OpEHIap BU3HAE aKTHUBH 1 €
3000B's13aHHS B1IHOCHO MOKJIUBO
mpaB 1 000B'sI3KIB, IO CTI
BHUHHUKAIOTH 3 IOTOBOPIB MMOTEHIIHI
opeHu (3 0OMEKEHUM HOTO
YHCJIOM BUKIIIOUYEHB), a BILTUBY
TaKOXX PO3IIUPEHHS] BUMOT X 3MIH
710 PO3KPUTTS 1HPopMalii Ha ¢i-
PO OPEHTY. HaHCOBY
3BIT-

2.3. Barora nogaHHs 3BITHOCTI Ta QyHKIIOHAJIbLHA BAJIIOTA, CTYIiHb OKPYIJICHHSA

Bamtora momaHHs 3BITHOCTI BiANOBiae (yHKIIIOHATBHINA BAJIOTI, SKOK € HaI[lOHaJbHA
BaJIfOTa YKpaiHu — TPUBHSA, CKJIa/ICHA Y TUCAYaX TPUBEHB, OKPYIJICHUX 0 IUTHX THCSH.

2.4. IlpunyumeHHs: npo 0e3nepepBHICTb AiIJILHOCTI

dinancoBa

3BITHICTh

ToBapucrsa

MMArOTOBJIEHA

BUXOOA4YH 3

IIPUITYILIEHHS

0e3nepepBHOCTI JiSUTPHOCTI, BIAMOBITHO 1O SKOTO peami3allis AakTUBIB 1 TOTalleHHS
3000B’s13aHb BIOYBA€THCS B XOJ1 3BMYalHOI AisutbHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIIOYAE
KOpUT'YBaHHS, sIKI HE0OX1JHO Oyno 6 MpoBeCTH B TOMY BUIAAKY, sKOM TOBapHCTBO HE MOIJIO
MPOJOBXKHUTH TOAAIBINE 3AIMCHEHHS] (hiHAHCOBO-TOCIOAAPCHKOI JISUTBHOCTI BiIMOBITHO 0
MPUHLUIIB 6€3MepepBHOCTI AiSITBHOCTI.

2.5. PilneHHs npo 3aTBepI:KeHHs (PiHAHCOBOI 3BITHOCTI

dinaHcoBa 3BiTHICTh ToBapUCTBa 3aTBepIKEHa 10 BHUITYCKY (3 METOIO OMPUIIIOJIHEHHS)
kepiBHHKOM Toapuctsa 20 motoro 2017 poky. Hi yuacuuku ToBapuctBa, Hi 1HIII 0cOOH HE
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MaloTh MpaBa BHOCUTH 3MIiHM 1O Mi€i ()iHAHCOBOI 3BITHOCTI MiCas 1 3aTBEPIIKCHHS [0
BHITYCKY.

2.6. 3BiTHHI nepioa ¢iHaHCOBOI 3BITHOCTI

3BITHUM TiepiofoM, 3a sKuUil QopMmyeTbcs (iHAHCOBA 3BITHICTb, BBAXKAETHCSA
KaJleHAapHU# pik, To0TO nepion 3 01 ciuns mo 31 rpymaus 2016 poky.

3. CyTTeBi M0s105KeHHSA 00.1iKOBOI MOJITHKHI
3.1. OcHoBa (a00 0OCHOBH) OLIIHKH, 32CTOCOBAHA NPH CKJIAJAaHHI GpiHAHCOBOI 3BITHOCTI

Ils ¢inancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOB1 ICTOPHMYHOI COOIBApTOCTI HA Jary
nepmoro 3acrocyBanass MC®3 Bignosigro 1m0 MC®3 1 «llepme 3acTocyBaHHS
MDKHApOJHHUX CTaHAApTIB (PiHAHCOBOI 3BITHOCTI», KOJIU L CIpaBeJIMBa BapTICTh MOXKE
OyTH BUKOpUCTaHa K JIOLJIbHA COOIBAPTICTb.

[lepenbauyBana cmpaBemIBa BapTicTh (IHAHCOBMX AaKTUBIB 1 3000B’s3aHb
BU3HAYAETHCSA 3 BUKOPUCTAHHSIM HAsBHOI iH(OpMaIlii Ipo PUHOK 1 BIANOBIIHUX METOIIB
OLIIHKHU.

3.2. 3arajnHi MoJIOKEeHHS 100 00JIKOBHX MOJITHK

3.2.1. Ocnosa hopmyeannsn ooniK06uUX NONIMUK

OOmniKOBl TONITUKA - KOHKPETHI NPHUHIMIIK, OCHOBH, IOMOBIIEHOCTI, IMpaBWia Ta
MPAKTHKA, 3aCTOCOBaHI Cy0'€KTOM TOCIOAAPIOBAHHS MPHU CKIAJaHHI Ta MoJaHH1 (iHAHCOBOI
3BiTHOCTI. MC®3 HaBOauTH OOJIKOBI IMOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, nmarorh 3mory
CKJIacTU Taky (pIHAaHCOBY 3BITHICTb, SIKa MICTUTHME JOPEYHY Ta JIOCTOBIpHY iH(OpMALi0 Mpo
omeparlii, 1HIII TOAIl Ta YMOBH, IO SIKHX BOHHM 3aCTOCOBYIOTHCS. Taki TOJITHKH HE CIiJ
3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Oo6mikoBa momituka ToBapucTBa po3poOieHa Ta 3aTBEpIKEHA KEPIBHUIITBOM
ToBapuctBa BimmoBigHo a0 BuMOor MCBO 8 «OO0mikoBI TOJITHKHA, 3MIHHM B OOJIKOBUX
OLIIHKAaX Ta MOMMUJIKKN» Ta IHINX YMHHUX MCD3.

OcobnuBicTi0O 0071KOBOi MONITUKKM ToBapucTBa, siIKa 3acTocoBaHa 10 (OpPMyBaHHS
¢diHaHCOBOI 3BITHOCTI 3a mepiof, 1o 3akiHuyeTbcs 31 rpyans 2015 poky, € BpaxyBaHHS
BuMor MC®3 1 «Ilepue 3acTocyBanHs MiKHApOIHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI».
Brnus Bumor MC®3 1 Ha dpopmyBanHs w1i€i hiHaHCOBOI 3BITHOCTI SIK Hepiioi (hiHaHCOBOT
3BiTHOCTI 38 MC®3 6ibInn IeTaIbHO HaBEACHO B po3aiii 4 mux [IpumiTok.

3.2.2. Ingpopmauin npo 3minu 6 061iKoeux noaimukax
ToBapucTBo 00Hpae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJIITUKHA MOCTIOBHO ISl TOAI0HUX OTIeparlii,
iHmUX noaii abo ymoB, skmo MC®3 koHKpeTHO He BHMarae abo HE JI03BOJISI€E BHU3HAYCHHS
KaTeropii cratei, i SKUX 1HII1 MOJITUKA MOXKYTh OYTH TIOPEYHUMHU.

ToBapHCTBO HE 3aCTOCOBYBAJIO 3MIHH B 00JIIKOBUX MoJiiTuKax B 2016 pori.

3.2.3. ®opma ma nazeu ¢inancosux 3eimie

[Tepenik Ta Ha3Bu ¢opMm ¢iHaHCOBOI 3BITHOCTI TOBapMCTBa BiANOBIAAIOTH BUMOTAM,
BcranoBieHnM HII(C)BO 1 «3aransui BUMOTH 10 (HiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanns ingpopmauii' y gpinancosux 3zeimax
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3rigao HII(C)BO 1 3Bit mpo cykynHUil 10Xia nepeadavae mojaHHs BUTPAT, BUSHAHUX Y
npuOyTKy abo 30uTKy, 3a Kiacudikaiiero, OCHOBaHOI Ha metoxdi "¢yHkimii Burpar" abo
"coGiBapTocTi peanizaiii”, 3riJHO 3 AKMM BUTPATH KJIACU(IKyIOTh BIIMOBIAHO 10 1X (yHKIIii
SK 4YaCTUHH COOIBAapTOCTI UM, HAPUKIIAJA, BUTPAT Ha 30yT a00 aJAMiHICTPAaTUBHY AiSUIBHICTD.
[Ipote, ockinbku iHGOpMAIlsL MPO XapakTep BUTPAT € KOPUCHOK Ui HPOTHO3YBAaHHS
MaiiOyTHIX IPOIIOBUX MOTOKIB, TO 1151 iHpopMallis HaBeaeHa B 1. 7.2, 7.4, 7.5 mux IIpumiToxk.

[IpencraBieHHsT TPOLIOBUX IOTOKIB BiJ OMNepamiiiHOi AisUIbHOCTI Yy 3BITI Mpo pyx
IPOILIOBHUX KOIUTIB 3JIHCHIOETbCA 13 3aCTOCYBaHHAM IMPSIMOTO METOAY, 3TIIHO 3 SIKUM
PO3KPHUBAETHCS 1HGOPMAIlis PO OCHOBHI KJIACH HAIXOKEHb I'POIIOBHUX KOIITIB YW BUILJIAT
rpoloBUX KOWITIB. IH(opMalis mpo OCHOBHI BHUIM T'POIIOBUX HAAXO/HKEHb Ta T'POIIOBUX
BUILIAT (POPMYETHCS Ha MiACTaBl 00JIIKOBUX 3amuciB ToBapuCTBa.

3.3. O0.1iKOBi MOJMITHKH 11010 (PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznannusa ma oyinka ghinancoeux incmpymenmie

ToBapucTBo BU3Hae (piHaHCOBMI akTUB ab0 (iHaHCOBE 3000B'A3aHHS y OanaHci, KOJH i
TUIBKM KOJIM BOHO CTa€ CTOPOHOI KOHTPAaKTHUX IOJIOXKEHb MIOAO0 (PIHAHCOBOIO
iHCTpyMeHTa. Onepauii 3 npuadanHa abo mpoaaxy (piHaHCOBHX IHCTPYMEHTIB BU3HAIOTHCS
13 3acTOCYBaHHAM OOJIKY 32 JaTOI0 PO3PAXYHKY.

ToBapucTBO BU3HA€E Taki KaTeropii ¢piHAHCOBUX aKTUBIB:

o (1HAaHCOB1 aKTUBHU, L0 OLIHIOIOTHCSA 3a CIPABEIJIMBOIO BapTICTIO, 3 BiJ0Opa)kKeHHIM
pe3ysbTaTy NepeoLiHKH Y NpudyTKy abo 30UTKY;
. (hiHaHCOB1 aKTUBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HA€E Taki KaTeropii ¢piHaHCOBUX 3000B'SI3aHb:

e  (inaHcoBi 3000B's13aHHSI, OLIIHEH1 32 aMOPTHU30BaHOIO COOIBAPTICTIO;
o ¢dinaHCOBI 3000B'sI3aHHS, OIIHEHI 3a CIPABEIUIMBOIO BapTICTIO, 3 BiIOOpaKCHHIM
pe3ysbTaTy NepeoLiHKH Y IpUOyTKy abo 30UTKY.
ITin gac mepBicHOTO BH3HAHHS (DIHAHCOBOTrO aKTUBY a0o0 (hiHAaHCOBOro 3000B'SI3aHHS
ToBapuCTBO OIIHIOE iX 32 IXHBOIO CIIPABEIITMBOIO BAPTICTIO.

OO6mikoBa MOJITHKA 100 MOAATBIIOT OLIHKKA (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS
HUKYE Y BIAMOBITHUX PO3A1SIaX 00JIIKOBOI MOJITUKH.

3.3.2. I'powosi kowmu ma ixui exeieaienmu

['pomIoBi KOIITH CKJIaJalOThCS 3 TOTIBKM B Kacl Ta KOIUTIB Ha MOTOYHUX PaxyHKax y
OaHKaXx.

ExBiBaseHTH IpOIIOBUX KOLITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIZHI 1HBECTHUIIIT, AKi
BUJIbHO KOHBEPTYIOTHCS y BiIOM1 CyMH I'POIIOBUX KOILUTIB 1 SIKUM MPUTaMaHHUM HE3HAUHUI
PU3HK 3MiHU BapTOCTi. [HBECTHUIlISI BU3HAYAETHCA 3a3BHUaAl SK €KBIBAJICHT TPOIIOBUX KOIITIB
TUIBKH B pa3i KOPOTKOTO CTPOKY MOTalleHHs, HANPHUKIAZ, MPOTArOM HE Oulbllle HUK TpU
MICSIIl 3 JaTH TPUIOAHHS.

I'pomioBi KOIITHM Ta IX EKBIBaJEHTU MOXYTh YTPHUMYBaTHCsS, a omepaunii 3 HUMH
MIPOBOJIUTHCS B HAIllOHAJBbHIN BaJIOTI Ta B 1HO3EMHIN BaIOTI.

IHo3eMHa BamioTa — ILie BaNOTa iHINA, HDK (YHKIIOHAJbHA BAJIOTa, SIKA BU3HAUYEHA B
n.2.3 nux [Ipumitok.



I'pomioBi KOmTH Ta iX €KBIBAJEHTH BHU3HAIOTHCS 32 YMOBU BIANOBIAHOCTI KPUTEPIsIM
BU3HAHHS aKTUBaMH.

[lepBicHa Ta mojanblia OI[IHKA TPOIIOBUX KOLITIB Ta IX €KBIBAJEHTIB 3/1MCHIOETHCS 32
CIpaBEJIUBOIO BapTICTIO, KA JOPIBHIOE iX HOMiHAJIbHINA BapTOCTI.

[lepBicHa Ta momanbIla OIIHKA TPOIIOBUX KOINTIB Ta IX EKBIBAJIEHTIB B 1HO3EMHIN
BAJIIOT] 3A1MCHIOETHCS y (DYHKI[IOHATIBHIM BaloTI 3a odiuiiiHuMu Kypcamu HarionanbHOTo
6anky Ykpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPHCTAHHS KOILITIB Ha MOTOYHUX paxyHKax B y OaHKax
(Hampuknaa, y Bumaaky npusHaueHHs HBY B 0aHKIBCBKiM yCTaHOBI THMYacOBOi
aZMIHICTpalii) LI aKTUBU MOXYTh OyTH Kiacu(iKoBaHI y CKJIaJl HEMOTOYHHUX AKTHUBIB. Y
Bunaaky npuiiHarts HBY pimenns npo mikBigamito 6aHKIBCbKOI YCTaHOBU Ta BiACYTHOCTI
HMOBIpPHOCTI MOBEPHEHHSI TPOIIOBUX KOIITIB, BU3HAHHA iX SIK aKTUBY MPUIIMHAETHCS 1 iX
BapTICTh BiZJOOpAXKA€THCS y CKIIAl 30UTKIB 3BITHOTO MEPIOAY.

3.3.3. /lebimopcoka 3a60pzosanicmeo

JleGiTopcbka 3a00proBaHicTh — 1€ (DIHAHCOBUN aKTHB, SKHHA SBISIE COOOI0 KOHTPAKTHE
IIPaBO OTPUMATHU TPOILOBI KOIUTH abo iHIIMK (iHAHCOBUN AKTUB BiJ I1HIIOrO Cy0’ €KTa
rOCIOapIOBAHHS.

Jle6GiTopchKa 3a00proBaHICTh BU3HAETHCA Y 3BITI PO (P iHAHCOBUI CTaH TOI 1 JIMILIE TOI],
Ko TOBAapUCTBO CTa€ CTOPOHOI0 KOHTPAKTHHUX BIAHOIIEHb HIOAO LBOTO 1HCTPYMEHTY.
[lepBicHa ouiHKa ne0ITOPCHKOI 3a00ProBaHOCTI 3AIHCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO,
sKa JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYIKYBaHHMX KOHTPAaKTHUX T'POIIOBUX
MOTOKIB HA JIaTy OIIHKH.

[Ticns mepBiCHOTO BHU3HAHHS IMOJaNbla OIiHKa Je0ITOPChKOI 3a00pProBaHOCTI
3IHCHIOETBCS 32 aMOPTU30BAHOIO COOIBAPTICTIO 13 3aCTOCYBAHHSIM METOJY €(PEKTHMBHOIO
Bigcotka. Ilorouna npeGiTopchka 3a00OproBaHICTh, 13 TEPMIHOM MOTAIIEHHS MPOTATOM
KaJIEHAAPHOTO POKY, aMOPTHU3YEThCS JUIIE, SKIO BIUIMB aMOpTH3alii Ha (iHAHCOBHIA
pe3ynbraTr ToBapucTBa € CYTTEBHUM.

Sxmo € 00'eKTUBHE CBIMYEHHS TOTO, IO BiMOYBCS 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI,
OajaHcoBa BapTICTh AKTUBY 3MEHILIYEThCS HA CyMYy TakuUX 30HMTKIB 13 3aCTOCYBaHHSIM
pPaxyHKY pe3epBiB.

Pe3epB Ha MOKpUTTS 30UTKIB BiJ 3MEHIIEHHS KOPUCHOCTI BU3HAYAETHCS SIK PI3HULS MIXK
0aJaHCOBOIO BApTICTIO Ta TEMEPIIIHBOI BAPTICTIO OYIKYBaHUX MAaHOYTHIX TI'POIIOBUX
MOTOKIB. Bu3HaueHHA cyMu pe3epBYy Ha MOKPHUTTA 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI
BiIOyBa€eTbCcs HA OCHOBI aHamizy nAeOiTopiB Ta BimoOpaxkae cymy, sKa, Ha JIyMKY
KEepIBHUIITBA, JOCTATHS JJI MMOKPUTTS MOHECEHUX 30MTKIB. J[s1 (iHAaHCOBUX aKTHBIB, SIKi €
ICTOTHUMH, pE3epBHU CTBOPIOIOTHCS HAa OCHOBI 1HIWBIMYaJbHOI OI[IHKA OKPEMHUX IeOITOpIB,
st GiHAHCOBUX aKTHBIB, CyMH SIKUX 1HAMBIIYaJIbHO HE € ICTOTHHMH - HA OCHOBI IPYyIOBOi
ouinku. ®Pakropu, ski ToBapucTBO pO3MIAga€e NpPU BHU3HAUEHHI TOrO, YM € y HBOTO
00'€KTMBHI CBIJYEHHS HAsSBHOCTI 30WTKIB BiJ 3MEHIIEHHS KOPUCHOCTI, BKIIOYAIOTh
iHpopMalil0 Npo TEHACHLII HemorameHHs 3a00proBaHOCTI Yy CTPOK, JIIKBIJAHICTS,
IUIATOCTIPOMOKHICTh OopxkHMKa. [l rpynu 1ebiTopiB TakuMu (QakTopamMu € HeraTHBHI
3MIHM Yy CTaHl IUIaTeXIB IO3UYAIbHUKIB Yy TpyMi, TakuxX sK 30UIbLIEHHS KUIBKOCTI
MPOCTPOUEHHUX IUIATEXIB; HEraTUBHI E€KOHOMIYHI YMOBHM Yy Trany3i abo reorpadiuHomy
perioHi.



Cyma 30UTKIB BU3HAETHCS y NPUOYTKY 4 30MTKY. SIKIIO B HACTYHMHOMY MepioJii cyma
30UTKY BiJl 3MEHILIEHHS KOPUCHOCTI 3MEHILYETHCS 1 116 3MEHILIEHHSI MOXKe OyTH 00'€éKTHBHO
MOB'SI3aHUM 3 TIOJI€I0, SKa BiMOYBA€ThCA IMICIAS BU3HAHHS 3MEHIICHHS KOPUCHOCTI, TO
MOTIepeITHhO BHU3HAHUN 30MTOK BiJl 3MEHIICHHS KOPHUCHOCTI CTOPHYETHCS 3a PAXyHOK
KopuryBaHHs pe3epBiB. Cyma CTOpHYBAaHHS BU3HA€TbCA y MPUOYTKY 4M 30UTKy. Y pasi
HEMOXJIMBOCTI TOBEPHEHHS AE0ITOPChKOi 3a00proBaHOCTI BOHA CIHMCYETHCS 33 PaxyHOK
CTBOPEHOTO pe3epBY HA MOKPHUTTS 30UTKIB BiJl 3MEHIIIEHHS! KOPUCHOCTI.

JleGiTopcbka 3a00proBaHICTh MOXKE OyTH HECKacOBHO IPU3HA4YeHa SAK Taka, III0
OLIIHIOETHCSI 3@ CIPABEJIUBOIO BApPTICTIO 3 BIJOOPAXKEHHSIM pE3yJAbTaTy IEPEOLIHKH Y
npubyTky abo 30UTKY, SKIO Take NpU3HAYEHHS YycyBae a00 3HAYHO 3MEHUIYye
HEBIJIMOBIAHICTh OI[IHKY Y BU3HAHHS (AKYy 1HKOJM HAa3MBAIOTh «HEY3TOHKCHICTIO OOMIKY»),
[0 IHAKIe BWHWKHE BHACIIIOK OI[IHIOBAHHSA akKTHUBIB a00 3000B’fA3aHp YW BU3HAHHSA
npuOyTKiB a00 30MTKIB 32 HUIMH Ha PI3HUX ITiJCTaBaXx.

[Tomanpma ominka Ae0ITOPCHKOI 3a00PTOBAHOCTI 3IIMCHIOETHCS 3a CIPABETUBOIO
BapTICTIO, fKAa JIOPIBHIOE BapTOCTI MOTamI€HHS, TOOTO CyMi OYIKYBaHHUX KOHTPAaKTHHX
IPOLIOBHX MOTOKIB HA JAATY OLIIHKH.

VY pasi 3MiH cripaBeIUBOI BapTOCTI A€0ITOPCHKOI 3a00pTrOBaHOCTI, 1[0 MalOTh MiClle Ha
3BITHY JIaTy, TaKi 3MiHU BU3HAIOThCA y IPUOYTKY (30MTKY) 3BITHOTO MEpiozy.

3.3.4. @inancosi axkmueu, w0 OUIHIOIOMbCA 34 CHPABEONUGOI0 eapmicmio, 3
6i000pasrceHHAM pe3ybmamy nepeoyinKu y npudymky aoo 30umxy

Jlo ¢iHaHCOBMX aKTHBIB, 10 OINHIOITHCSA 3a CIOPaBEUIMBOI  BApTICTIO, 3
B1100paXE€HHSAM pe3yJbTaTy MEPEOLIHKH y NMpUOYTKy a0o 30MTKY, BIHOCATbCSA aKiii Ta mai
("4acTkM) rocrnoiapcbKux TOBapHUCTB.

[Ticna nepBicHOTO BU3HAHHS TOBAPUCTBO OLIIHIOE iX 3a CHPaBEUTHBOIO BAPTICTIO.

CrpaBeanuBa BapTICTh aklid, sKI BHECEHI 10 OIp)KOBOIO CIHMCKY, OIIHIOETHCS 3a
01p>KOBUM KypCOM OpraHizaTopa TOPIiBJIL.

Axmo akiii MaroTh O0Ir OUTBII SK HA OJHOMY OpPTraHi3aTopi TOPTIBIII, IPH PO3pPaXyHKY
BApPTOCTI aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCSA 33 KypCOM Ha OCHOBHOMY PHUHKY JJISi LIbOTO
aKTUBY a0o0, 3a BIACYTHOCTI OCHOBHOI'O PUHKY, HAa HaWCHPHUSATIMBILIOMY PUHKY Ui HHOTO. 3a
BIJICYTHOCTI CBIJYEHb Ha KOPHUCTb IMPOTUJICKHOTO, PUHOK, Ha sikomy ToBapucTBO 3a3BHuail
3/IIMCHIOE OIepalliio NMPOoJaxy aKkTUBY, NMPHUIMAETbCA 3a OCHOBHUN PUHOK a0o0, 3a BIACYTHOCTI
OCHOBHOTO PUHKY, 32 HAMCIPUSATIUBILIUN PUHOK.

[Ipu ormiHIlI cripaBeTMBOT BApTOCTI aKTUBIB 3aCTOCOBYIOTHCSI METOAM OIIIHKH BapTOCTI, SIKi
BIIMOBIIalOTh OOCTaBMHAM Ta Ui SIKUX € JIOCTaTHBO JAaHUX, MO0 OI[HUTH CIPaBEUIUBY
BapTICTh, MAKCHUMI3yIOUd BHKOPUCTAaHHS JOPEYHUX BIIKPUTHUX JAHUX Ta MIHIMI3YIOUU
BUKOPHUCTAHHS 3aKPUTHUX BXITHUX JaHUX.

Ominka axmii, 1o BXOJATH MO CKJIaAy akTuBiB ToBapucTBa Ta mepeOyBalOTh Yy
01p>KOBOMY CIHCKY OpraHi3aTopa TOPriBii 1 IpH LbOMY HE MalOTh BHU3HAYEHOIO OIip>KOBOTO
KypcCy Ha J1aTy OIL[IHKH, 3[1IICHIOETbCS 32 OCTAaHHBOIO 0aTaHCOBOIO BAPTICTIO.

JUisg OLIHKM aKIliif, 1m0 BXOJAATh 10 CKjJaay akTtubiB ToBapucTBa Ta He nepedyBarOTh y
01p>KOBOMY CIHCKY Oprasizaropa TOpriBii, Ta MaiB (4acCTOK) rocHoJapChKUX TOBAapHCTB 3a
oOMexeHNX 00CTaBUH HaOJIMKEHOO OIIHKOIO CIIPaBEeAIMBOI BAPTOCTI MOXKe OyTH cOOIBapTICTh.
Ile moxxe Oyru TOHI, KOJIM HasiBHOI OCTaHHBOI 1H(OpPMAIIi HEIOCTaTHHO, 100 BHU3HAYUTH
CIIpaBeUIMBY BapTiCTh, a00 KOJHM ICHY€ HIMPOKHUH Jianma3oH MOXJIMBHUX OIIHOK CIPaBEITUBOL
BapTOCTI, @ COOIBAPTICTH € HAUKPAIIOIO OI[IHKOIO CIPABEAINBOI BAPTOCTI Y I[bOMY JIiama3oHi.
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Skmo € miacTaBu BBakaTW, 10 OajaHCcoOBa BAapTICTb CYTTEBO BIAPIZHSETHCS BIJ
crpaBeuBOi, TOBapHMCTBO BHU3HAYAE CIIPABEUIMBY BapTICTh 3a JIOMOMOTOIO IHIIMX METO/IIB
OLIHKH. BigxuieHHs MOXyTb OyTH 3yMOBJIEHI 3HAYHUMHU 3MiHaMu Yy (IHAHCOBOMY CTaHI
eMITeHTa Ta/abo 3MiHaAMHM KOH IOHKTYpU PUHKIB, HA SKHUX €MITEHT 3/1ICHIOE CBOIO AISJIBHICTD, a
TaKOX 3MIHAMH Y KOH IOHKTYp1 (POHAOBOTO PUHKY.

CrpaBeaniuBa BapTICTh aklif, OOl SIKUX 3yNUHEHO, Y TOMY YHMCJl I[IHHUX [anepis
€MITEHTIB, sIK1 BKJIFO4YeH1 10 CIIUCKY €MITEHTIB, 110 MAlOTh 03HaKU (DIKTUBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSM HasBHOCTI CTPOKIB BIAHOBJIEHHS OOy TakUX IIHHUX [anepiB, HasBHOCTI
(1HAaHCOBOI 3BITHOCTI TaKMX E€MITEHTIB, PE3yJbTAaTIB iX ALSUIBHOCTI, OUIKYBaHHS HAJXO/KEHHS
MaiOyTHIX €EKOHOMIYHUX BUTI].

3.3.5. 30006"13anns.

IToTouni 3000B’s13aHHS — 1€ 3000B’sI3aHHS, SKI BiANOBI1AAlOThH OJHIA a00 JIEKIJIBKOM 13
HIDKYEHABEIEHUX O3HAK:

. ToBapucTBO CHOMIBAETHCS TOTACUTH 3000B’s3aHHA a00 3000B’S3aHHS MIISATAE
MOTAIlIEHHIO MPOTATOM ABAHAIISITH MICSLB MICIs 3BITHOTO MEPioAYy;

o ToBapuctBo He Mae 0€3yMOBHOTO IpaBa BIACTPOYHMTH IMOTANICHHS 3000B’s3aHHA
MPOTATOM IIOHAWMEHIIE IBAHAIISATH MICSIIIB IMICIS 3BITHOTO MEPIOAY.

[TorouHi 3000B’s13aHHSI BU3HAIOTHCS 33 YMOBHU BIIOBIIHOCTI BU3HAUEHHIO 1 KPUTEPIsIM
BU3HAHHS 30008’ s13aHb.

3.3.6. 3copmannsa pinancosux akmueie ma 30008'a3ans

®iHaHCOBI aKTUBU Ta 3000B'S3aHHS 3rOPTAIOTHCA, SIKIIO TOBAPUCTBO Ma€ IOPUIHYHE
MPaBO 3/1MCHIOBATH 3aj]iK BU3HAHUX Yy OajaHci cyM 1 Ma€e Hamip abo 3poOUTH B3a€MO3AIIK,
abo pearizyBaTH aKTUB Ta BUKOHATH 3000B'SI3aHHS OJJHOYACHO

3.4. O0/1iKk0BI MOJITUKH 1100 OCHOBHMX 32C00iB Ta HeMaTepiaJlbHUX AKTUBIB

3.4.1. Busnaunns ma ouinKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HAE MaTepiaIbHUNA 00'€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3
METO0 BUKOPUCTAHHSA X y Mpoleci CBOET AisNTbHOCTI, HaJlaHHA MOCIYT, a00 Ui 3/1iICHeHHS
aZIMIHICTPATUBHUX 1 COLIQJIBbHO-KYIbTYPHUX (YHKLIN, OYIKYBaHUH CTPOK KOPHUCHOIO
BUKOPUCTaHHs (€KCIUTyaTalii) sIKUX OUIbIIEe OJHOTO POKY Ta BapTiCTh Akux Oiunbime 5000
TPH.

ITepicHo ToBapUCTBO OLIIHIOE OCHOBHI 3aco0M 3a coOiBapTicTiO. 3 OISy Ha He
CYTT€BICTh 0anaHCOBOi BapTOCTI OCHOBHUX 3ac00iB, TOBapuUCTBO BBaxajio COOIBapTICTh 3a
JIOLUIbHY BapTICTh HA IaTy MEPEXOy.

VY mnopanblIOMy OCHOBHI 3acO0M OLIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC OyIb-siKa
HAKOMHWYEeHAa aMOopTH3allisl Ta OyIb-siKi HAKONWYEHI 30MTKU BiJ 3MEHIICHHS KOPHCHOCTI.
Cyma HakomW4yeHOi aMOpTH3allii Ha AaTy MEePEeoLiHKN BUKIIOYAETHCS 3 BAJIOBOI OaaHCOBOT
BapTOCT1 aKTUBY Ta YUCTOI CYMH, IIEPEPaxoBaHOi 10 MEPEOLiHeHOI CyMu akTUBY. JlooliHKa,
sIKa BXOJUTh J0 CKJIaJy BJIACHOTO KalliTally, IEPEHOCUTHCS 10 HEPO3IMOALIEHOTO MPHOYTKY,
KOJIW IPUTTUHSAETHCS BU3HAHHS BIAMOBIIHOTO aKTUBY.

3.4.2. Ilooanvwi eumpamu.

ToBapucTBo He BH3Ha€ B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3acO0IB BUTpaTH Ha
IIOZICHHE OOCIyroBYBaHHs, PEMOHT Ta TeXHiuHe oOciyroByBaHHs oO'exta. Lli BuTparu
BHU3HAIOTHCS B MPHOYTKY 4K 30UTKY, KOJIM BOHM NOHeceHi. B OamaHcoBiil BapTocTi 00'ekTa
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OCHOBHHX 3ac00iB BHM3HAIOThCS TaKli MOJANbIIl BHUTPATH, SKI 33J0BOJBHSIOTH KPUTEPIIM
BHU3HAHHS aKTUBY.

3.4.3. Amopmu3zauisa ocnoeHux 3acoois.

AmopTH3allist OCHOBHUX 3ac00iB ToBapucTBa HapaxOBYETHCS NPAMOIIIHIHHIM METO/IOM 3
BUKOPUCTAaHHIM TaKUX LIOPIYHUX HOPM:

OyiBii - 2%;
MaIllHHU Ta 00Ja HaHHS -7-15%
TPaHCIOPTHI 3aCO01 - 17 -20%
MeO0Ii -20 - 33%.
1HII - 14 -50%

KamitanpHi BKJIaJJeHHS B OPEHI0BaHI MPUMIIIEHHS aMOPTHU3YIOTbCS MPOTATOM TEPMIHY
iX KOPUCHOTO BUKOPUCTaHHA. AMOPTHU3ALII0 AKTUBY MOYMHAIOTh, KOJIH BiH CTAa€ MPUIATHUM
JUIi BUKOPHCTaHHS. AMOpPTH3allill0 aKkTHBY MNPUNHHAIOTH Ha OJHY 3 JBOX JaT, sKa
BiIOYBa€ThCA paHillle: Ha JaTy, 3 AKOi aKTUB KIacU(DIKYIOTh K yTPUMYBaHHUH AT IPOAAXKY,
a0o Ha j1aTy, 3 K01 IPUIHHSIOTh BU3HAHHS aKTUBY.

3.4.4. Hemamepianvni akmueu

HewmarepianbHi aKkTUBU OLIHIOIOTBCA 3a COOIBApTICTIO 3a BHUPAXYBaHHAM OY/b-sIKOI
HAKOMHUYEHOI aMOpTH3allii Ta OyIb-IKMX HAKOMUYEHUX 30MTKIB BiJl 3MEHILIEHHS] KOPUCHOCTI.
AmopTH3allisi HemaTepiaJbHUX aKTHUBIB 3[1HCHIOETHCA 13 3aCTOCYBaHHSAM MPSMOJIIHINHOTO
METOJy 3 BUKOPHCTaHHAM HIopiuHoi HopMu 33%. HemarepianbHi akTUBH, SKi BUHUKAIOTh Y
pe3yabTaTi AOTOBIPHUX a00 IHIIUX IOPUIMYHUX NPaB, aMOPTU3YIOTHCS MPOTATOM TEPMIHY
YUHHOCTI I[UX PaB.

3.4.5. 3menuenna KOpuCHOCMi OCHOBHUX 3AC00i6 Ma HeMamepiaibHUX AKMuUeie

Ha koxxHy 3BiTHY Aaty ToBapHCTBO OIIIHIOE, YU € SKach O3HaKa TOTO, 110 KOPUCHICTb
aKTHUBY MOXX€ 3MEHIIUTHCS. ToBapuCTBO 3MEHIIye OaJaHCOBY BapTICTh AKTUBY 1O CYMHU
HOT0 OYIKYBAaHOTO BiIIIKOIYBAHHS, SIKIIO 1 TUIBKH SIKIIIO CyMa OYiKYBaHOTO BiAIIKOIyBaHHS
aKTHUBY MEHIIa BiJ Horo OamaHcoBoi BapTocTi. Take 3MEHIIEHHS HEraiHO BU3HAETHCS B
npubyTKax yu 30MTKAax, AKIIO aKTUB HE OOJIIKOBYIOTh 3a MEPEOLIHEHOI BaPTICTIO 3TiAHO 3
MCBO 16. 30uToK BiJ 3MEHIICHHS KOPUCHOCTI, BU3HAHUU IJii aKTHBY (32 BUHITKOM
TYABLTY) B MONEPEIHIX Mepioaax, TOBapUCTBO CTOPHYE, SKIIO 1 TUIBKH SIKIO 3MIHUJIHCS
TOTIepeIHI OIIHKH, 3aCTOCOBAHI JUIsi BU3HAUYCHHS CyMH OYIKYBAaHOTO BimmkomyBaHHs. [licis
BU3HAHHS 30UTKY BiJl 3MEHILIEHHS KOPUCHOCTI aMOPTH3allisi OCHOBHUX 3aC001B KOPUT'YEThHCS
B MailOyTHIX @epioJax 3 METOK pO3MOJUICHHS IeperiasHyToi OanaHCOBOI BapTOCTI
HEOOOPOTHOTO AKTUBY HA CHCTEMAaTH4YHIi OCHOBI MpPOTATOM CTPOKY KOPHUCHOIO
BUKOPUCTAHHS.

3.5. O0/1ik0Bi MOJITHKH 11010 HENOTOYHUX AKTHUBIB, YTPUMYBAHUX ISl IPOAAKY

ToBapucTtBo Ki1acuikye HEMOTOYHHI aKTUB SIK YTPUMYBAaHUH Ui MPOJAXY, SKIIO HOTo
OanaHcoBa BapTICTh OyJe B OCHOBHOMY B1JIIIKOJOBYBATHCS LIUIIXOM OIepallii Mpojgaxy, a He
MOTOYHOTO0 BUKOpHCTaHHS. HemoTouHi akTuBH, yTpUMYBaHi JUIs MPOJAXY, OLIHIOIOTHCS 1
BiJ0OpaXkaroThcs B OyXraiaTepcbKoMy OOJIiKY 32 HAMEHIIOKO 3 BOX BEJIUYMH: 0aJaHCOBOIO
a0o cripaBeUIMBOIO BAapTICTIO 3 BUPaxXyBaHHSAM BUTpPAT Ha Oomeparii, MoB's3aHi 3 MPOJAKEM.
AmopTH3allisi Ha Taki akKTUBU HE HapaxoBYETbCA. 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI MpHU
NEPBICHOMY YM MOAAJBIIOMY CIIUCAHHI aKTUBY JI0 CIIPABEUIMBOI BapTOCTI 32 BUPaxXyBaHHAM
BUTPAT Ha MPOJaK BU3HAETHCS Y 3BIT1 PO (iHAHCOBI PE3yIbTATH.
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3.6. O0/1iK0BI MOJITUKH 1IOJA0 OPEHIH

Openaa akTuBIB, 3a SKOI PHU3UKU Ta BUHAroOpoAM, MOB'A3aHiI 3 MPaBOM BIJIACHOCTI Ha
aKTUB, (DAKTHUYHO 3aJMINAIOTHCS B OPEHAOAABIL, KIAaCH(IKYEThCS SIK ONepaliiiHa opeHa.
Openani 1uiaTtexi 3a YroJor Mpo ONepaliiiHy OpeHIy BHU3HAIOTHCA SK BUTPATH Ha
NPSIMOJIHIAHIN OCHOBI MPOTATOM CTPOKY opeHau. Jloxin Big oOpeHau 3a yrogamu Ipo
omepaiiiiny opeHay ToBapuCTBO BH3HA€ Ha TMPSMONIHIHHIA OCHOBI TMPOTITOM CTPOKY
OpeHIu. 3aTpaTy, BKIIOYAI0YM aMOPTH3allilo, IIOHECEH] IPH OTPUMAaHHI JI0XOy BiJ OPEeH/H,
BU3HAIOTHCS SIK BUTPATH.

3.7. O0.J1ik0Bi MOJITHKH 11010 NOJATKY HA NPUOYTOK

Burtpatu 3 mogatky Ha npuOyTOK SBISAIOTH COOOI0 CyMY BHUTpaT 3 IOTOYHOTO Ta
BIJICTPOYEHOTO MoAaTKiB. [IoTOYHMIT MOJaTOK BU3HAYAETHCS SIK CyMa MOAATKIB Ha MPUOYTOK,
[0 MiAIATal0Th CIUiaTi (BIAIIKOMYBAaHHIO) IIOJO OMOJATKOBAHOTO MPHOYTKY (30MTKY) 3a
3BiTHUH mepion. Ilorouni Butpatm ToBapucTBa 3a IOJATKAaMH PO3PaXOBYIOTHCA 3
BUKOPHUCTaHHSIM I10JIATKOBUX CTaBOK, YUHHUX (200 B OCHOBHOMY YMHHHX) Ha JaTy OaJlaHCYy.

Binctpouennii mogatok po3paxoByeThbes 3a 0aTaHCOBUM METOJIOM 00Ky 3000B'A3aHb
Ta SBISE COOOI0 IOJATKOBI aKTUBU ab0 3000B'A3aHHS, L0 BHHUKAIOTH Yy pE3yJbTari
TUMYaCOBHUX PI3HUIL MDK 0anaHCOBOIO BapTICTIO aKTHUBY 4YM 3000B's3aHHS B OanaHci Ta iX
[IOATKOBOIO 0a3010.

BincTpoueni momaTkoBi 3000B'sI3aHHST BU3HAIOTHCSA, K MTPABUIIO, IIOJ0 BCIX TUMYACOBUX
Pi3HHIIB, IO MiUISATAIOTh OMOJATKYyBaHHIO. BimcTpouyeHi MOJaTKOBI aKTHBH BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIpPHOCTI HAasBHOCTI B MaiOyTHbOMY OMNOJATKOBYBAHOIO MPHOYTKy, 3a
PaxyHOK SIKOTO MOXYTh OyTH BHUKOPUCTaHI THMYAacoBl PpI3HMLI, [0 HiAJIATAIOTh
BHUpaxyBaHHIO. banaHcoBa BapTiCTh BIACTPOUYECHUX MOAATKOBUX AKTHUBIB MEPErJIsIAETHCS HA
KOXKHY J1aTy W 3MEHILYEThCS B Til Mipi, y sKii Oijibllie HE iICHYye HMOBIPHOCTI TOTO, 10 Oy/e
OTPUMAaHUH OMOJATKOBAaHUN MPUOYTOK, JOCTAaTHIMN, 11100 JO3BOJIUTH BUKOPUCTATH BUTOLY BiJ
BIJICTPOUYEHOT'O TOJATKOBOI'0 AKTHBY MOBHICTIO 200 YaCTKOBO.

BincTpoueHnuii mogaTok po3paxoByeThCs 3@ MOJJATKOBUMH CTaBKaMH, fKi, SIK OYIKY€ThCS,
OyayTb 3acTOCOBYBAaTHCS B IMepiojl peaiizaulii BIAMOBIAHHUX AakKTHBIB ab0 3000B'S3aHb.
ToBapucTBO BH3HAE MOTOYHI Ta BiJCTPOUYEHI MOAATKH SK BUTpPATH a00 JOXiA 1 BKIIOYAE B
npubyTok abo 30MTOK 3a 3BITHHMH MepioJl, OKpIM BHUMAJKIB, KOJM MOJATKH BUHUKAIOThH BiJ
orepauiid abo mojiii, SKi BU3HAIOTHCA MPSAMO y BIACHOMY Kamitaji abo Bif 00'eaHaHHS
Oi3Hecy.

ToBapucTBO BU3HA€E MOTOYHI Ta BIACTPOYEHI MOAATKU Y KamiTaii, SKIIO MOJATOK
HAJISKUTh JI0 CTAaTEeH, SIKi BIIOOpaKEHO O€3MOCcCepeTHhO Y BIACHOMY KalliTajli B TOMY CaMOMY
9H B IHIIOMY TIEPIO/Ii.

3.8. O0aikoBi MOJITHKHN 00 IHIIIUX AKTHUBIB Ta 3000B’A3aHL

3.8.1. 3ab6e3neuenna

3a0e3neuyeHHs] BU3HAIOTHCSA, KoM ToBapuCTBO Mae TemepiliHio 3a00proBaHICTh
(ropunuyHy a00 KOHCTPYKTHBHY) BHACHIJOK MHHYJOI TMOJii, iICHye HMOBIpHICTH (TOOTO
OlbIlle MOXKJIMBO, HDX HEMOXJIMBO), IO TMOramleHHs 3000B'I3aHHS BUMaratume BHOYTTS
pecypciB, KOTpi BTUIIOIOTh Y cO01 €KOHOMIYHI BUTOAM, 1 MOXHA JOCTOBIPHO OIIIHUTH CYyMY
3000B'13aHHSI.

3.8.2. Bunnamu npayisnukam



ToBapucTBO BH3HAa€e KOPOTKOCTPOKOBI BHIUIATH MpALliBHUKAM SIK BUTpPAaTH Ta SK
3000B'13aHHS MIC/IA BUpPaxyBaHHS OyAb-iKOi B)K€ CIUIa4eHOI CyMH. TOBapHCTBO BH3HA€
OUiKyBaHy BapTICTh KOPOTKOCTPOKOBUX BHILJIAT TMpaliBHUKaM 3a BIACYTHICTb $IK
3a0e3nedeHHs BIAMYCTOK - MiJ 4ac HaJaHHs MpaliBHUKaMM MOCIYT, sIKi 30UIbLIYIOTH IXHI
IpaBa Ha MaOyTHI BUIJIATH BN YCKHUX.

3.9. Inuii 3acTocoBaHi 00/1IKOBI MOJITHKH, 1110 € JOPEYHUMH I PO3YyMIiHHSH
(pinancoBoi 3BiTHOCTI

3.9.1 /loxoou ma eumpamu

I[OXOI[I/I Ta BUTPATU BU3HAIOTLCA 3a MCTOJOM HapaxyBaHHA.

Jloxin — 11e 30UIbLIEHHS €KOHOMIYHHMX BHTiJ MPOTATOM OOJIKOBOTO MEpiofy y BUIVIAMII
HAJXO/DKEHHS 49U 30UTBIIIEHHS KOPUCHOCTI aKTUBIB a00 y BHUIJISIAI 3MEHIIIEHHS 3000B’A3aHb,
PE3YIIBTaTOM YOTO € 30UIBIICHHS] YUCTHX aKTUBIB, 32 BUHATKOM 30UTBIICHHS, TTOB’ SI3aHOTO 3
BHECKaMH YYaCHHKIB.

Jloxii BU3HAETbCA Yy 3BITI Npo MNpUOYTKM Ta 30UTKM 32 YMOBHM BIANOBIAHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BHU3HAHHSA. Bu3HaHHA 10X0My BiAOYBa€ThCS OJHOYACHO 3
BHU3HAHHSM 30UIBIICHHS aKTUBIB 200 3MEHILIEHHS 3000B’ A3aHb.

Jloxix Bix nmpoaaxy (iHAaHCOBUX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTI a00 1HIIUX
aKTHBIB BU3HAETHCS Y MPUOYTKY a00 30UTKY B pa3i 3a7J0BOJICHHS BCiX HaBEAECHUX Jajli yMOB:

a) ToBapucTBO mepenano MOKYMLEBI CYTTEBI PU3UKH 1 BHHArOpOAM, IOB’s3aHI 3
BJIACHICTIO Ha () IHAHCOBUN IHCTPYMEHT, IHBECTHULINHHY HEpyXoMicTh alo iHIIi
aKTHUBHY;

6) 3a ToBapucTBOM He 3alIMIIAETHCA aHI MOAAJbIIA YYacTh YIPABIIHCHKOTO
nepcoHany y Gopmi, ska 3a3BUuYail MOB’si3aHa 3 BOJIOAIHHSM, aHI €()EeKTHBHHIA
KOHTPOJIb 3a TMpOJAaHMMU (PIHAHCOBUMM IHCTPYMEHTaMH, I1HBECTULIHHOIO
HEPYXOMICTIO a00 IHITUMU aKTHBAMH,

B) CyMYy JOXOJIY MOXHa JOCTOBIPHO OILIIHUTH;

r) #MoBipHO, mo 10 ToBapucTBa HAIIWAyTh EKOHOMIYHI BHWIOJIW, TOB’si3aHI 3
OTIepaIli€ro;

Ta

I)  BUTpatd, ski Oyaun abo OyayTh MOHECeHI y 3B’SA3Ky 3 OIeEpaliero, MOXHA
JOCTOBIPHO OIIIHUTH.

Jloxia BiJ HaJaHHA MOCTYT BiMOOpaKaeThCs B MOMEHT BUHHUKHEHHS HE3aJIe)KHO BiJl TaTH
HAJXO/DKEHHSI KOIITIB 1 BH3HAYAETHCSA, BUXOISIYM 13 CTYIEHS 3aBEpPIICHOCTI oreparii 3
HaJaHHS MMOCITYT Ha JaTy OallaHcy.

JIMBiieHIM BU3HAIOTHCSA JOXO/0M, KOJIM BCTAHOBJICHO IPAaBO Ha OTPUMAaHHS KOIITIB.

Butpatu — 11e 3MeHIIEHHS! €KOHOMIYHUX BUT1J IPOTIrOM OOJIIKOBOTO MEPioNy y BUTIISAIL
BUOYTTS 4M aMoOpTu3allii akTUBIB a00 y BUIVIAAI BUHUKHEHHS 3000B’s3aHb, pE3yIbTaToOM

YOro € 3MEHILICHHS] YUCTUX aKTUBIB, 32 BUHATKOM 3MEHUICHHS, IOB’S3aHOTO 3 BHUILIATAMU
Y4ACHUKAM.

Butpatu Bu3HaIOTbCA y 3BITI Npo NPUOYTKM Ta 30MTKM 3a yYMOBHU BIANOBITHOCTI
BA3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Burpatu HerailHO BH3HAIOTBbCS y 3BITI MpO NPHOYTKH Ta 30UTKH, KOJIM BUAATKU HE
Ha/Jal0Th MaiOyTHIX EKOHOMIYHHMX BWrif abo TOAl Ta TIEI MIpoO0, SKOK MaiOyTHI
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€KOHOMIUHI BUTO/IM HE BIJNOB1IAIOTH a00 MEpecTaloTh BiANOBIAATH BU3HAHHIO SK aKTUBY Y
3BITI IO (iHAHCOBUH CTaH.

Burtpatu Bu3HAIOTBHCS y 3BiTI MpO NPUOYTKU Ta 30MTKH TaKOX Yy THUX BUIAAKaX, KOJIH
BHUHUKAIOTh 3000B’s13aHHsI 0€3 BU3HAHHS aKTUBY.

Burpartu, noneceHi y 3B'A3Ky 3 OTpUMaHHSAM JA0XOAY, BU3HAIOTHCS Yy TOMY K MEpioi, 110
W BIAIOBIIHI JOXOIH.

3.9.2. Bumpamu 3a no3ukamu

Butpatn 3a mo3umkamu, sKi HE € 4YacTHHOK (PIHAHCOBOTO IHCTPYMEHTY Ta He
KaImTagi3yloThCAd SK YacTHHA COOIBapTOCTI AKTHBIB, BU3HAIOTHCH SK BHUTPATH IEPIONY.
ToBapucTBO KamiTamizye BHTpaTH Ha TO3HWKH, SKi 0Oe3MocepeHhO BITHOCATHCS O
npuadanHs, OymiBHUITBA a00 BHpPOOHHMITBA KBaTi(iKOBAaHOIO AaKTHBY, SK 4YacTHHA
co01BapTOCTI IILOT'O AKTHBY.

3.9.3. Onepauii 3 inozemHoI0 8a1I0MOI0

Omneparii B iHO3eMHIH BatOTi OOJIKOBYIOTHCS B YKpPAiHCHKMX TI'PUBHSAX 3a OQILIHHUM
KypcoMm oOMiny HarioHanbHOro 6anky Ykpainu Ha JaTy MpOBEICHHs onepartiil.

MoneTtapHi akTUBM Ta  3000B'A3aHHS, BUPaXEHI B  1HO3EMHHX  BaJIOTaXx,
NePepaxoBYIOThCS B TPUBHIO 3a BiAMOBiIHUMH Kypcamu oOminy HBY na naty Oamancy.
HemonerapHi cTarTi, fKi OLIHIOIOTHCS 3a ICTOPUYHOIO COOIBAPTICTIO B 1HO3EMHIN BaIOTI,
BiJOOpaXxkaroThCcs 32 KypcoM Ha Jary olepallii, HEeMOHETapHI CTaTTi, SKI OI[IHIOIOTHCS 3a
CIpaBeIJIMBOI0 BApTICTIO B 1HO3EMHINM BalIOTi, BiOOpaXarOThCA 3a KypcoM Ha JaTy
BHU3HAYCHHS CITpaBeAIMBOI BapTOCTi. KypcoBi pi3HMIN, 0 BUHHUKIHA MPH MEPEPAXyHKY 3a
MOHETapHHUMU CTATTSAMH, BU3HAIOTHCS B MPUOYTKY ab0 30MTKY B TOMY Hepiofi, y SIKOMY
BOHH BUHUKAIOTb.

3.9.4. Ymoeni 30006'a3anna ma akmueu.

ToBapucTBO He BU3HA€ YMOBHI 3000B's13aHHS B 3BiTi Ipo (iHaHcoBuil cTan ToBapucTBa.
Indpopmanis mpo ymoBHE 3000B'sI3aHHS PO3KPUBAETHCHA, SKIIO MOMKJIMBICTH BHOYTTS
pecypciB, SKi BTUTIOIOTh Y cO0l €KOHOMIYHI BUTOIM, HE € BijmajaeHow. ToBapuCTBO HE
BHU3HAa€ yMOBHI akTuBU. Ctucna iHQoOpMalis NpO YMOBHHUH aKTHB PO3KPHBAETHCS, KOIU
HAJXO/DKEHHS! EKOHOMIUYHUX BUTI]] € IMOBIPHUM.

4. OCHOBHI NPUNYLIEHHS, ONIHKHU TA CysKEeHHS

ITpu migroroBui (iHaHcoBOi 3BITHOCTI TOBAapHCTBO 3/AIHCHIOE OLIHKU Ta MPUITYILEHHS,
SKI MalOTh BIUIUB Ha e€JIeMEHTH (piHAHCOBOI 3BITHOCTI, IpyHTYI0urch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3pobieHux Komiterom 3 TiymadeHb MiKHaApoaHOI (iHAHCOBOI 3BITHOCTI.
Ouinku Ta cymKeHHs 0a3ylOThCS Ha MOIMEPEIHbOMY JOCBII Ta IHIIUX (aKTopax, Mo 3a
ICHYI0YMX OOCTaBHH BBA)KalOThCA OOIPYHTOBAHUMH 1 32 pe3ylbTaTaMH SKHX MPUHMAIOTHCS
CY/DKCHHsI IIOAO0 OaJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoya Il PO3PaxXyHKH
0a3yl0ThCs Ha HasBHIN y KepiBHUITBA ToBapucTBa iHpopMalii npo moTouHi noii, pakTHyHi
pe3yabTaTh MOXYTh 3pEINTOI0 BIAPI3HATHCS BiJ IUX po3paxyHkiB. OOmacti, ne Taki
CYI’KEHHS € OCOOJNMBO B@XJIMBUMH, OONACTi, IO XapaKTEPU3YIOTHCS BUCOKHM piBHEM
CKJIaJJHOCTI, Ta 00JacTi, B SAKUX NPUIYLICHHS I PO3paxyHKH MalOTh BEJIMKE 3HAUCHHS IS
MiArOTOBKY (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeeHI HIKYE.
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4.1. CypxxeHHs 11010 onepaiiii, moaii ad0o0 yMoB 3a BiICyTHOCTI KOHKpeTHUX MC®3

Sxmo Hemae MC®3, aKkuii KOHKPETHO 3aCTOCOBYETHCSI IO Oleparlii, iHmoi moii abo
YMOBHU, KepiBHHULTBO ToBapucTBa 3aCTOCOBYE CYMKEHHS i Yac po3poOJeHHA Ta
3aCTOCYBaHHA OOJIKOBOi TOMITHKH, MO0 iH(opmaris Oyma AOpedHOr uis TOTped
KOPUCTYBAYiB JUIsl IPUMHATTS €KOHOMIYHMX PIIlI€Hb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI, 1110
¢iHaHCOBA 3BITHICTH:

o MOJIa€ JIOCTOBIPHO (hiHAHCOBMH cTaH, (IHAHCOBI pe3yabTaTH [iSUIBHOCTI Ta
rpoioBi notoku ToBapucTsa;

o BiJ0Opa)ka€ eKOHOMIYHY CYTHICTh OMepalliif, 1HIIMX mojaid abo yMOB, a HE JIMIIE
I0pUANYHY Gopmy;

o € HEHUTpaIbHOIO, TOOTO BUIBHOIO BiJl yIIEpEKEHb;

®  €IIOBHOIO B yCiX CYTTEBUX aCHEKTaXx.

[Tix gac 3aiiicHeHHS Cy/KeHHsI KEPIBHUIITBO TOBapuCTBA MOCUIIAETHCS HA TPUHHATHICTh
HaBEJICHUX Jalli [DKEpPeN Ta BPaXOBYE iX y HU3XITHOMY HOPSIKY:

a) Bumoru B MC®3, y SKuX 11eThCsl PO MO10HI Ta OB’ A3aH1 3 HUIMU MUTAHHS;

0) BH3HAYCHHS, KpUTepii BU3HAHHS Ta KOHIICMINI OIIHKK AaKTUBIB, 3000B’s3aHb,
noxoxiB Ta BUTpar y KonuenryasnbHiii OCHOBI ()iHaHCOBOT 3BITHOCTI.

ITig uac 3aiiicHEHHs CyIKEHHA KepiBHUUTBO ToBapucTBa BpaxoBye HalOCTaHHIMI1
MOJIOKEHHSI 1HIIMX OpraHiB, WIO pPO3pOOJIAIOTH Ta 3aTBEPIXKYIOTh CTAaHIAPTH, SKI
3aCTOCOBYIOTh MO/AI0HY KOHLENTYalbHY OCHOBY JUIsI pPO3pOOJIEHHS CTAaHJAApTiB, IHIIY
npodeciiiny JiTeparypy 3 00JiKy Ta IPUHHSTI TaTy3€Bl MPAKTHKH, TI€I0 MIpOIO, STKOI BOHH
HE cylepeyarh BUIe3a3HAUCHUM JDKepeiaM.

4.2. CyaxeHHs 11010 CIpaBeJINBOI BapTocTi akTuBiB ToBapucTBa

CropaBemiuBa BapTICTh 1HBECTHIIIM, II0 aKTUBHO O0OEpTAlOThCA Ha OpPraHi30BaHUX
(biHaHCOBUX PHHKAX, PO3PAaXOBYETHCS HAa OCHOBI IMOTOYHOI PUHKOBOi BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY JAaTy. B IHIMX BUNaAKax OLIHKAa CHpPaBeUIMBOI BapTOCTI
IPYHTYETbCS Ha CYMKEHHSIX IIOAO0 MependauyBaHMX MaiOyTHIX TpOIIOBUX MOTOKIB,
ICHYI0YOi €KOHOMIYHO1 CUTYaIlii, pU3UKIB, BIACTUBUX PI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta
iHmuX (akropis 3 BpaxyBaHHsIM BUMOT MC®3 13 «Oriinka cripaBeaanBoi BapTOCTi».

4.3. CyaeHHS 11010 3MiH CIIpaBeAJIMBOI BAPTOCTI QiHAHCOBUX AKTHUBIB

KepiBuunrso ToBapucTBa BBaxka€, 110 OOJIKOBI OLIHKHM Ta MPUIYIICHHS, SKI MalOTh
CTOCYHOK JI0 OLIHKH (pIHAHCOBUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBaHHsS HE JOCTYIIHI, €
KITFOUOBUM JDKEPEIIOM HEBU3HAYEHOCTI OILIHOK, TOMY IIIO:

a) BOHHU 3 BUCOKUM CTYyIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKU
OLIHKKA 0a3yloTbCid Ha MNPUIYHICHHAX KEPIBHUILITBA IIOAO BIACOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MiH BaJIOTHUX KYpPCIB, IOKa3HUKIB KpPEAUTOCIIPOMOXKHOCTI
KOHTpAareHTiB, KOPUT'YBaHb IIiJl Yac OLIHKH IHCTPYMEHTIB, a TaKOX CHEIH(IUHUX
0co0IMBOCTEH omepartiif; Ta

0) BIUIMB 3MIHHU B OLIIHKAax Ha aKTUBH, BioOpakeH1 B 3BiTi Mpo (iHAHCOBUIl CTaH, a
TaKOXX Ha JIOXOJU (BUTPATH) MOXKe OyTH 3HAUHUM.

Slk6u  KepiBHUUTBO ToBapHCTBa BUKOPHUCTOBYBAJIO 1HIN MPUOYLICHHS 00

BIJICOTKOBMX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BAaJIOT, KPEAUTHOTO PEUTHHTY

KOHTpareHTa, 1aTu opepTH 1 KOPUTyBaHb IiJ Yac OLIHKH IHCTPYMEHTIB, Oliblia abo MeHIIa
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3MiHa B OL(HII BapTOCTi (PIHAHCOBHX IHCTPYMEHTIB Y pa3l BIACYTHOCTI PHHKOBHX
KOTHpPYBaHb Majla O ICTOTHUH BIUIMB Ha BigoOpakeHUIl y (iHAHCOBIM 3BITHOCTI YMCTHM
npuOyTOK Ta 30UTOK.

BukopucranHs pi3HUX MapKeTHHTOBUX MPUITYIIEHb Ta/a00 METO/IIB OIIIHKH TaKOX MOXKe
MaTH 3HaYHUI BIUTMB Ha NependadyBaHy CIpaBeUIUBY BapTIiCTh.

4.4. CyaskeHHs 1010 OYiKYBAHUX TEPMiHIB YTPUMYBaHHs (iHAHCOBHUX IHCTPYMEHTIB

KepiBaunrso ToBapuctBa 3acTtocoBye mpodeciiiHe CyIKEeHHS LI0J0 TEpPMiHiB
yTpUMaHHA (IHAHCOBUX IHCTPYMEHTIB, LI0 BXOAATH [0 CKJIaay (IHAHCOBHX aKTHBIB.
[Tpodeciitne cymkeHHS 3a UM NUTaHHAM IPYHTYEThCS HA OILIHII PU3HMKIB (IHAHCOBOTO
IHCTpyMeHTy, Horo mnpuOyTkoBOCTi M auHamiui Ta iHmHUX ¢akropax. I[Ipore icHYIOTH
HEBU3HAYEHOCTI, SIKI MOXKYTh OyTH MOB’sI3aHi 3 MPU3YNHUHEHHSAM OOIT'y LIIHHUX Marepis, 110
HE € MiJKOHTPOJIbHUM KepiBHULTBY ToBapuCTBa ()akTOpOM i MOXKE CYTTEBO BIUIMHYTH Ha
OLIIHKY (pIHAHCOBUX 1HCTPYMEHTIB.

5. Po3kpurrs indopmaiii 11010 BUKOPUCTAHHS CIIPaBeJIMBOI BAPTOCTI

5.1. MeToauKku OLiHIOBAHHSA TA BXIi/IHI JaHi, BUKOPHCTAaHI JJIsl CKJIAJAHHS OL[IHOK 3a
CIpaBeJJIMBOI0 BAPTICTIO

ToBapucTBO 37iiiCHIOE BUKITIOYHO O€3MEepEepBHI OL[IHKU CIPABEIJIUBOI BapTOCTI aKTUBIB
Ta 3000B’s13aHb Y 3BiTi PO (HiHAHCOBUH CTaH HA KiHEIb KO’KHOTO 3BITHOTO TIEPIOYy.

Knacu aktuBiB Ta Meron
3000B’s13aHb, MeToauky OLiHIOBAHHS OL[IHKH Buxinai gani
OI[IHEHUX 32 (puHKOBUH,
CITPaBEIJINBOIO JOX1THUH,
BapTICTIO BUTPATHHUI)
I'pomosi komtu Ta | IlepBicHa Ta mojanblla OLIHKA PunKOBHIA Odimiitai kypcu HBY
X eKBIBaJIEHTH IPOIIOBUX KOIITIB Ta iX

€KBIBAJICHTIB 3/I1MCHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, SIKa
JOPIBHIOE X HOMIHAJIbHIN

BapTOCTI
Heno3utu (Kpim [lepBicHa o1iHKa IETIO3UTY Joximauit CraBku 3a J€T03UTaMH,
JIETIO3UTIB 10 3MIACHIOETHCS 32 HOTO (mickoHTyBa | €heKTUBHI CTABKH 32
3aMMUTaHHs) CIpaBeUIMBOIO BapTICTIO, SIKa HHS JETIO3UTHUMHU
3a3BUYaill TOPIBHIOE HOTO IPOLLIOBUX JIOTOBOPaMu
HOMIHAJIbHIN BapTOCTI. MIOTOKIB)

[Topanpia oIiHKA JETIO3UTIB Y
HaIIOHAJIbHIN BaJIOT1
3MIACHIOETHCS 32 CIIPABEIIIUBOIO
BaPTICTIO OYIKYBAHUX IPOLIOBUX

MIOTOKIB

Boprosi 11iHH1 [lepBicHa owiHKa 60proBUX PunkoBnii, OdiniiiHi 61pxKOB1

rarepu LIHHUX MamnepiB K (IHaHCOBUX JTOX1AHUM KypcHU OpraHi3aTopis
aKTUBIB 3/11MCHIOETHCS 32 TOPriB Ha J1aTy OLIHKH,
CIPaBeUIMBOIO BapTICTIO, SIKa KOTUPYBaHHS
3a3BUYall TOPIBHIOE I[1H1 aHAJIOTTYHUX OOProBHUX
omepariii, B X011 Koi OyB LIHHUX [anepis,
oTpuMaHuil aktus. [loganbiia JMCKOHTOBAHI MMOTOKH
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oIliHKa OOproBUX LIHHUX aNepiB I'POIIOBUX KOILTIB
3MIACHIOETHCS 32 CIIPABEIIIUBOIO
BaPTICTIO.
[HCcTpYyMEHTH [lepBicHa OLIIHKa IHCTPYMEHTIB PunkoBnii, OdiniiiHi 61pxKOB1
Kariranty Kariranty 3/1HCHIOEThCS 32 1X BUTPATHUN KypcH OpraHi3aTopis
CIPaBeUIMBOIO BapTICTIO, SIKa TOPriB Ha J1aTy OLIHKH,
3a3BHUYall TOPIBHIOE I[1H1 3a BIICYTHOCTI
omepaiiii, B X011 sIK0i OyB BU3HAYEHOTO
oTpuMaHuil aktuB. [loganbia O1p>KOBOTO KypCy Ha
OIlIHKa IHCTPYMEHTIB Kamitainy JaTy OLIIHKH,
3/IIHCHIOETHCS 3a CIIPABEITINBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA ATy OILIHKH. OCTaHHs OajlaHCOBa
BapTICTb, LIIHU
3aKpUTTA OIPKOBOTO
TOProBOrO JIHS
JleGiTopcbka [lepBicHa Ta moaasnpIia OI[IHKA Jloximanit KoHnTpakTHi ym0BH,
3a00proBaHICTh ne61TOpChKOT 3a00pTrOBaHOCTI HWMOBIPHICTH
3/IIHCHIOETHCS 32 CIIPABEIIIMBOIO MOTalIeHHs, 0YIKyBaH1
BapTICTIO, SIKA JOPIBHIOE BAPTOCTI BXIJIHI TPOIIOBI TOTOKH
roraueHHs, To0To cymi
OUIKYBaHUX KOHTPAKTHUX
I'POIIOBUX IOTOKIB Ha ATy
OI[IHKH.
[ToTouHi [lepBicHa Ta moaasnbIIa OI[IHKA Burparunii | KonrpakTni ymosu,
3000B’A3aHHS MOTOYHUX 3000B’A3aHb HMOBIPHICTb
3/IIHCHIOETHCS 32 BAPTICTIO MOTalIeHHs, 0YIKyBaH1
ITOTAllICHHS BUX1IH1 FPOLIOBI
MTOTOKH

5.2. Inumi po3kpurrs, mo Bumararotbess MC®3 13 «Ouninka cnpaBeajMBoi BAPTOCT»

CrpaBeyBa BapTICTh (PIHAHCOBHUX IHCTPYMEHTIB B OPIBHSAHHI 3 1X 0a1aHCOBOIO BapTICTIO

BanancoBa BapricTh ChnpaseniiuBa BapTicTh
2016 2015 2016 2015
1 2 3 4 5
ToprosenbHa Ae0iTOpPCHKA 6321 450 6321 450
3a00pProBaHICTh
I'poroBi KOIITH Ta IX €KBiBaJICHTH 880 322 880 322
ToproBenbHa KPEIUTOPChKA 7730 1789 7730 1789
3a00proBaHiCTh

KepiBaunrso ToBapuctBa BBaXkae, ILI0 HaBEeIEHI PO3KPUTTS WIOJO0 3aCTOCYBAHHS
CIpaBeIIMBOI BAPTOCTI € MOCTATHIMHU, 1 HE BBaXKA€, MO 3a MEKaMu (iHAHCOBOI 3BITHOCTI
3aIMIIIIIACH OYyAb-sIKa CYTTEBA iH(OPMAIIis 111010 3aCTOCYBaHHS CIIPaBEJIMBOI BAPTOCTI, KA
MoOke OyTH KOPHUCHOIO JJisi KOpUCTYBauiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iH(opMmariito
100 3MiH CIIpaBeJIMBOI BapTOCTI (hiHAHCOBUX AKTHBIB B 3B’SA3KY 3 BPaXyBaHHSAM PU3HKIB

HaBEJICHO y NpuM. 8.3.




7. Po3kpurra indopmanii, o miATBEPAKY€ CTATTI moAaHi y piHaHCOBHUX 3BiTaX

7.1. loxin Bix peanizaumii

2016 2015
Joxin Bin peanizanii mocnyr ynpasiiHHs aktuBis [TID 55622 24373
Jloxin Bin peamizaiiii iHIIUX TOCIYT 3 3
Bceboro noxoam Bin peasnizamii 55625 24376
7.2. CobiBapricTh peasizauii

2016 2015
Bupobuu4i BuTpaTH
Butparui matepianu 103 93
Butpatu Ha epconan 33853 688
Amopru3atis
3MiHH y 3IMIIKAX He3aBEPIICHOT0 BUPOOHHIITBA Ta TOTOBOT
NPOAYKIIL
THmmi 7182 2322
Bceboro 41 138 3103
7.3. Inui xoxonm, iHui BUTpaTH
Inuri onepaniiini 1oxoau 2016 2015
JloXoau Bix NEPEOIiHKH BaJIFOTHUX I[IHHOCTEH 72 108
Bceboro 72 108
Inui onepauiiini BuTpaTn
ButpaTu Bij nepeoliHKi BaTIOTHUX I[IHHOCTEH 31 64
Tpadwu, neni 108 109
Bceboro 139 173
7.4. BurpaTu Ha 30yT

2016 2015
MapkeTHHT Ta pekjiama 23673 21575
[Hm
Bceboro agMinicTpaTUBHUX BHTpPAT 23673 21575
7.5. AnMiHiCTpaTMBHI BUTPaTH

2016 2015
Butpatu Ha epconan 33853 668
Butpatu Ha 0XOpoHY 147 14
IHmmi 2300 1800
Bceboro agMinicTpaTUBHUX BHTpPAT 36300 2482
7.6. @iHaHCOBI 10X0AM Ta BUTPATH

2016 2015
[pouenTHU 10Xi1 32 OOPrOBUMH IIIHHUMH TTallepaMu
BincoTku Ha IeMO3UTHOMY paxyHKy B OaHKax 35
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Bceboro ginancosi 1oxoau

35

815

Heonepariiini KypcoBi pi3HHUII

Bceboro inmi xoxoau

7.7. IlonaTok Ha NpUOYTOK

OCHOBHI KOMIIOHEHTH BUTPAT 3 NOJATKy Ha MPUOYTOK 3a 3BITHUH Mepiof:

31.12.2016

[TpubyTOK 10 ONOAATKYBAaHHS
[TpuGyTOK 10 OMOATKYBAaHHS BiJ] IPUIMHEHOT AISIHOCTI
Bcboro npudyTok 10 0nogaTKyBaHHA

IlonarkoBa cTaBka

ITogaTox 3a BCTAaHOBJICHOIO IOJATKOBOIO CTABKOIO

BincTpoueni mopaTtku BigoOpaXkalOTh YHCTHHA MOJATKOBHHA €(EKT Bl TUMYAaCOBUX
PI3HUIL MK OalaHCOBOIO BapTICTIO aKTHBIB 1 3000B's13aHb A1 11iyIell (hiHAHCOBOI 3BITHOCTI 1
IUTA [JIeH omogaTKyBaHHS. TUMUYacoBi pi3HMINI B OCHOBHOMY TOB'S3aH1 3 PI3HUMH METOAAMH

390

0

390
18%
70

31.12.2015

288

0
288
18%
52

BH3HAHHS JIOXOIB Ta BUTPAT, a TAKOXK 3 OATAHCOBOI BAPTOCTI IEBHUX aKTHUBIB.

7.8. 30UTKH BiJl HENMOTOYHUX AKTHUBIB, YTPUMYBaHI VIl IPOJAKY.

Cranom Ha 31.12.2016 ToBapucTBO He Ma€ HENMOTOYHMX AKTHUBIB, YTPUMYBAHUX IS

IPOAAXKY.

7.9. HemarepiajibHi aKTUBH

7.10. OcHoBHi 3aco0u

3a icTopHYHOIO ByniBni | Mammuu |Tpancnopt | Me6ni ta [Hesasepme| Bcboro
BapTICTIO Ta TIpUIa s HE
o0J1aiHaHH OyIIBHHUIIT
s BO
1 2 3 4 5 6 7

CrnpaseajiuBa BapTicTh 71 242 313
HA 1aTy mepexoay Ha
MC®3 na 01.01.2014
Hanxomxenus 38 38
[epemimieHns 3
HE3aBEPIIEHOTO
OyIiBHHIITBA
Bubytts
31 rpynus 2014 poky 71 280 351
Hanxomxkenns 176 176
[epemimeHns 3
HE3aBEPIIEHOTO
OyZiBHHIITBA
Bubytts
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31 rpyans 2015 poxy 71 456 527

Hakonuyena
aMopTH3alin

31 rpymus 2013 poky 65 65

HapaxyBannst 3a pik - -

31 rpynus 2014 poky 65 65

HapaxyBannst 3a pik - -

31 rpyans 2015 poky 65 - 65

Yucra OanaHcoBa

BapTICTh
31 rpyans 2015 poky 6 456 462
31 rpyauns 2014 poky 6 280 286

7.11. ToproseJibHa Ta iHIIA 1e0iTOPCHKA 3200pProBaHICTh

31 rpyans 2016 31 rpyans 2015
ToproeenbHa Ae0iTOpChKa 3a00PrOBaHICTh 20 340
ABaHcH BHIaHI
Pospaxynku 3 GromKeToM 5610 89
[Hma nebiropcbka 3a00proBaHiCTh 593 21
Pe3epB mig 3MEHIIICHHS KOPUCHOCTI
ne0iTOpChKOi 3200pTrOBaHOCTI
Yucra BapTicCTh TOProBeJbHOL 6223 450
AediTopchbKoi 3a00proBanocTi

JlebiTopchka 3a00proBaHicTh ToBapucTBa HE Ma€ 3a0€3MEUCHHS.

7.13. I'poiioBi KOIITH

31 rpynns 2016 31 rpynns 2015
Kaca ta paxyHku B OaHKax, B I'pH. 878 212
Kaca Ta paxynku B 6ankax, B mowt. CIIIA 2 110
Baukisceki genosuty, B momr. CIIIA
Bceboro 880 322

7.14. CraTryTHH# KanmiTaJja

CranoMm Ha 31 rpynnsa 2016 poky 3apeecTpoBaHMii Ta cIIaueHUH KamiTan ckiaaas 7 129
THUC. TPH.

7.15. KopoTKoCTpOKOBi 3a0e3ne4eHH s
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31 rpyans 2016 31 rpyans 2015

Peseps BinmycTok 80 58
Beboro 80 58

8. Po3kpurrs inmoi ingopmanii
8.1 YMoBHi 3000B's13aHHS.

8.1.2. Onooamkyeanns

BHacniiok HasgBHOCTI B YKpaiHCBKOMY IOJATKOBOMY 3aKOHOJABCTBI MOJOXEHb, SKi
JI03BOJISIFOTH OUTBII HI>K OJTUH BapiaHT TIIyMadeHHs, a TAKOK 4epe3 MPaKTUKY, L0 CKJIauacs B
HECTaOUTLHOMY €KOHOMIYHOMY CEPEIOBHIII, 3a SIKO1 MOJaTKOBI OpraHu JOBUILHO TIIyMadarh
acIeKTH eKOHOMIYHOI AiSTBHOCTI, Y Pa3i, AKIO MOAATKOBI OTPaHU MiAaAyTh CYMHIBY II€BHE
TIyMaueHHs, 3aCHOBAaHE Ha OI[IHI[I KEpIBHMUIITBA EKOHOMIYHOI AJisuibHOCTI ToBapucTBa,
HWMOBIpHO, 110 ToBapucTBO 3MyleHe Oy/ie CIIATUTH OJATKOBI MOAATKH, mTpadu Ta meHi.
Taka HeBHM3HAYEHICTh MOXeE BIUIMHYTH Ha BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta
pe3epBH MiA 3HELIHEHHsS, a TaKOXK Ha PHUHKOBUH piBeHb LiH Ha yrogu. Ha nymky
KepiBHUITBa TOBapHUCTBO CIUIATHIIO yCi MOJATKH, TOMY (piHAHCOBa 3BITHICTH HE MICTHUTH
pe3epBiB mia moaaTtkoBi 30MTKU. [1omaTkoOBi 3BITH MOXKYTh MEPETNIAIATHCS BiIMOBIIHUMHU
MOJJATKOBMMHU OpPraHaMU MPOTATOM TPhOX POKIB.

8.1.3. Cmyninb noseprnenns 0edimopcuvKoi 3a60pzosanocmi ma iHwux iHaHco8uUX aKmuegie

Buacninok curyanii, sfika CKjagach B €KOHOMIill YKpaiHM, a TakoX SK pe3ylbTaT
€KOHOMIYHOI HeCTabUIbHOCTI, 110 CKJIajdach Ha JaTy OajaHCy, iICHye MMOBIPHICTh TOTO, IO
aKTUBH HE 3MOXXYTh OYyTH peani3oBaHi 3a IXHBbOIO OAJTaHCOBOIO BAPTICTIO B XOMA1 3BHUYANHOL
nisttbHOCTI TOBapucTBa.

CrymniHp MOBEPHEHHS IIMX aKTHUBIB y 3HAYHIN Mipi 3aJIeXKHUThH Bifl €()EKTUBHOCTI 3aXO0/iB,
AK1 3HaXOJAThCS 1032 30HOK0 KOHTpoJto ToBapuctBa. CTymiHb MOBEpPHEHHS AE0ITOPCHKOI
3aboproBanocTi ToBapHCTBY BU3HAYA€ThCA HA MijcTaBl 0OCTaBMH Ta iH(OpMaIlii, IKi HasBHI
Ha gary Oamancy. Ha nqymky kepiBHuUITBa ToBapucTBa, MOJATKOBUW pe3epB mia (iHAHCOBI
aKTUBH Ha CHOTOJHINIHIN IE€Hb HE OTPIOCH, BUXOIAYH 3 HASBHUX OOCTaBWH Ta iHPOpMaILii.

8.2 Po3kpurrs indgopMmauii npo noB'si3aHi CTOpoHu

Jlo noB's3aHux cTopiH a0o omepariiif 3 MOB'I3aHUMHU CTOPOHAMHU HAJIEXKATh:

®  MINPUEMCTBA, SIKI HPSIMO a0 OMOCEPEeIKOBAHO KOHTPOJIOIOTH abo0 mnepedyBaroTh

mig  KoHTposieM, abo K mepeOyBalOTh MiJ CHUIBHUM KOHTPOJEM pa3oM 3

ToBapucrsom;

acoIliioBaH1 KOMIIAHIT;

CHUIBHI MIIPUEMCTBA, Y AKUX TOBAapUCTBO € KOHTPOJIIOIOUYNM YUACHHUKOM;

YJIEHH MTPOBITHOTO YIPaBIIHCHKOTO nepcoHany ToBapucTBa;

ONM3bKI poArdi 0COOH, 3a3HAYECHOI BUIIIE;

KOMIIaHii, [0 KOHTPONIOI0Th ToBapucTBa, ab0 3A1HCHIOIOTH CYTTEBUM BILIMB, a00

MaloTh CYTTE€BUH BIZICOTOK roj10CciB y TOBapHUCTBi;

e  [porpaMu BHILIAT MO 3aKiHUYEHHI TPYIOBOi AIAJIBHOCTI MpaliBHUKIB ToBapucTBa
a00 OyIb-SIKOTO 1HIIOTO CY0'€KTa rOCIOAApPIOBAHHS, KUH € MOB'I3aHOI0 CTOPOHOIO
ToBapucrsa.
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[ToB s3anumu  ocobamu ToBapuctBam mnpotsirom 2014-2015pp. Oynu  ydacHHK
TosapuctBa «OCIAHIO EHTEPIIPAM3EC JIIMITE]l» (OSIANIO ENTERPRISES
LIMITED), Tta xepiBuuk ToBapuctBa JleBin A.lO. IIpordrom 3a3HaueHux mnepioiB
oreparii 13 HoB’sI3aHUMHU 0c00aMHU, KpIM BUTPAT Ha OIUIATY Ipalli, HE 3/11HCHIOBAIUCS.

8.3. Ilisi Ta mosTiTMKM ynpaB/aiHHA (PiHAHCOBUMM PU3HKAMHU

KepiBuunrso ToBapucTBa Bu3HaE€, 110 AisUIbHICTE TOBapucTBa MOB’sA3aHa 3 PU3UKAMU 1
BapTICTh UYUCTHX AaKTHUBIB y HECTaOUIbHOMY pPHHKOBOMY CEpEIOBHIII MOXXE CYTTEBO
3MIHUTUCh YHACJHIIOK BIUIUBY CYO’€KTMBHMX YHHHHMKIB Ta 00 €KTUBHUX YHWHHUKIB,
BIPOTIIHICTh 1 HANPSIMOK BIUIMBY SKHX 3a3/aJe€rifib TOUYHO IMeperdayuTH HeMoXiuBo. J[o
TAaKUX PHU3UKIB BITHECEHO KPEIUTHUN PU3MK, PUHKOBHM PHU3UK Ta PHU3UK JIIKBIAHOCTI.
PuHKOBUI1 pU3UK BKIIIOYAE BATIOTHUN PU3UK, BIICOTKOBUIM PU3UK Ta 1HIIUI I[IHOBUN PU3HK.
VYrpaBiiHHS pU3MKaMH KepiBHMLTBOM ToBapucTBa 3AIHCHIOETHCS HAa OCHOBI PO3YMIHHS
NPUYMH BUHUKHEHHS PU3MKY, KUIbKICHOT OI[IHKM HOro MOXJIMBOTO BIUIMBY Ha BapTICTh
YUCTUX aKTUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO LI00 HOro MoM’ IKIIEHHS.

8.3.1. Kpeoummnuit pusux

KpenuTHuil pusuk — pHU3UK TOro, M0 OAHAa CTOPOHA KOHTPAKTY Mpo (PiHAHCOBHIA
IHCTpyMEHT HE 3MOXE BHUKOHATH 3000B’s3aHHSA 1 Ii¢ OyAe NPUYMHOI BHUHUKHEHHS
¢inaHcoBOro 30UTKY iHIIOI cTOpoHU. KpenuTHHI pu3uK MpUTaMaHHUM TakuM (hiHAHCOBUM
IHCTpyMEeHTaM, K I[OTOYHI Ta JEMO3UTHI paxyHKM B OaHkax, oOuiramii Ta ae0iTopchka
3a00proBaHICTh.

OCHOBHUM METO/IOM OIIIHKM KPEAUTHUX PU3MKIB KEPIBHUUTBOM TOBapHCTBa € OIIHKa
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsl YOTO BUKOPUCTOBYIOTHCSA KPEAUTHI pEHTHHIHU Ta
Oyzap-sfika 1HIIA JOCTyNMHA iH(OpMaIlis IIOAO0 iX CIPOMOKHOCTI BHUKOHYBAaTH OOpProsi
3000B’s13aHHS. TOBApUCTBO BUKOPUCTOBYE HACTYIHI METOAW YHPABIIHHSA KpPEAUTHUMHU
pPHU3UKaAMU:

e  JimiTH 070 60proBux 3000B’s13aHb 32 KJ1acaMH (DIHAHCOBUX IHCTPYMEHTIB;

° TiMITH mOAO0 OOproBux 3000B’S3aHb TMepea OJHUM KOHTpareHToM (abo
acoliii0BaHOIO TPYIIOIO);

o JIMITH 11010 BKJIQJEHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX PEUTHUHTIB
3a HamioHanpHOIO PEHTHHTOBOO IIKAJIOKO;

° JMITH TIOA0 PO3MIIICHHS ICTIO3UTIB y OaHKaxX 3 PI3HUMHU PEUTHHTaMU Ta BUITAIKA
nedonTy Ta HETIOBEPHEHHS JACTIO3UTIB MPOTITOM OCTAaHHIX IT"TH POKIB.

8.3.2. Punkoeuii pusuk

PuHKOBUIl pU3UK — 1LI€é PU3UK TOrO, IO CIIPaBeUIMBa BapTICTh a00 MaiOyTHI I'pOIIOBI
MOTOKU BiA (PIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIAOK 3MIH PUHKOBHX LIiH.
PuHKOBUIl pU3MK OXOIUTIOE TPU TUIM PU3HUKY: 1HIIUHI IIHOBUH PU3MK, BAIIIOTHUN PU3UK Ta
BIJICOTKOBUI pU3MK. PUHKOBUII pU3MK BUHUKAE y 3B A3KY 3 pU3UKAMU 30UTKIB, 3yMOBJICHUX
KOJIMBaHHSMHU I[iH Ha akIii, BIJCOTKOBHX CTaBOK Ta BaJIIOTHUX KypciB. ToBapucTBO
Hapa)XaTUMEThCSl HAa PUHKOBI PU3UKHU y 3B’SI3KY 3 1HBECTHUIISIMHM B akiii, oOmiramii Ta iHII
(biHaHCOBI IHCTPYMEHTH.

Inmmii niHoBMii PU3MK — 1€ PU3UK TOrO, IO CIpaBeAIMBa BapTiCTh ab0 MailOyTHI
IPOIIOBI MOTOKH Bijl ()iIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCSI BHACHIIOK 3MIH PUHKOBHX
IiH (OKpiM THX, I[0 BUHMKAIOTh YHACTIJOK BiJICOTKOBOTO PU3HMKY YU BaJIOTHOIO PHU3UKY),
HE3aJIeKHO B TOTrO, YM CIPUYMHEHI BOHM YMHHUKAMH, XapaKTEpHUMH IS OKPEMOTO
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(¢iHaHCOBOTO 1HCTpyMEHTa ab0 HWOTro eMiTeHTa, Y YHMHHHKAMH, 110 BIUIMBAIOTh Ha BCi
no/1i06H1 (hiHAHCOB1 IHCTPYMEHTH, 3 SIKUMH 3/11HCHIOIOTHCSA Olepallii Ha pUHKY.

OCHOBHUM METOJIOM OLIHKM I[IHOBOTO PHM3HUKY € aHaii3 4yminBocTi. Cepeln MeToniB
MOM’SIKILIEHHS I[IHOBOTO pHU3UKY TOBapUCTBO BUKOPHCTOBYE IUBEpCU(IKAII0 aKTHBIB Ta
JOTPUMaHHS JIIMITIB Ha BKJIQJICHHS B aKlii Ta iHIII (iHaHCOB1 IHCTPYMEHTH 3 HE(DIKCOBAaHUM
npUOYTKOM.

BanoTHHIl PU3HK — 1€ PU3KK TOTO, 110 CIpaBeUIMBa BapTicTh a00 MailOyTHI IpoIIOBi
MOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIOK 3MiH BaJIFOTHUX KYPCIB.

Jnis MiHIMI3a1ii Ta KOHTPOJIIO 32 BAIFOTHUMH PU3HKaMU TOBapHUCTBO KOHTPOJIOE YACTKY
aKTHBIB, HOMIHOBAaHMUX B 1HO3EMHIM BaJlfOTi, y 3aradbHOMY oOcsTy akTtuBiB. OIliHKa
BaJIOTHUX PU3HKIB 3/11HCHIOETHCS HA OCHOBI aHaNi3y YYTJIUBOCTI.

BusnaueHHs mopory 4yTiaMBOCTI KepiBHUITBO ToBapucTBa 3AilCHIOBAJIO Ha OCHOBI
cratucTHuHuX JaHux HBY mono aunamiku Kypey rpUBHI IO 1HO3€MHHX BaJlIOT, HA OCHOBI
AKUX Oyia po3paxoBaHa iICTOpUYHA BOJATHIIBHICTH KYpCY, IO BU3HAYAETHCS SIK CTAHIAPTHE
BIIXMJICHHS PIYHOT TOX1THOCTI Bi BOJIOIIHHS 1HO3EMHOIO BAJTIOTOIO 32 TEPIOI.

BamtotHi pusuku ToBapucTBa BUHMKAIOTH y 3B’SI3KY 3 BOJIOAIHHSIM (DiHAHCOBUMHU
IHCTpyMEHTaMH, HOMIHOBaHMMH B 1HO3eMHiM BamoTi. ToBapuCTBO I1HBECTye KOIUTH B
0aHKIBCHKI JICTIO3UTH B 1HO3EMHIHM BaIIOTI Ta MOXKE 1HBECTYBAaTH B 1LIiHHI ariepy, HOMIHOBaH1
B nmonapax CIIIA/ eBpo (Hampukian, aepxkasHi obmiramii y momapax CIIA/ eBpoobuiramii
Vkpainu). ToBaprCcTBO BU3HAYMIIO, IO OOIPYHTOBAHO MOXKJIMBUM € KOJMBAHHS BAJIOTHOTO
Kypcy Ha £39,3 BifcoTKa.

UyTnuBi 10 KOJMBaHb BAJIOTHOTO KYpCY aKTUBU

AXTUBH HOMiHOBaHi B iHO3eMHil BamoTi | 31 rpyans 2016 31 rpyans 2015
Kaca ta paxynku B 6aHkax 2 110
bankiBchKi nemno3uTu
Bceboro 2 110

Yacrtka B akTuBax ToBapuctBa, % 0,7% 0,8%

AHani3 4yTJIMBOCTI A0 BAJIOTHUX DPU3HKIB MPOBEIEHO HA OCHOBI 1ICTOPUYHUX TAHUX
1010 BOJATHJILHOCTI KypCiB 1HO3EMHUX BAJTIOT.

BantoTHi pusuku

Bamiora Cyma Crannmaprae | IloTeHiiHWH BIUTMB HA aKTUBU TOBapuCTBa
BiJIXWJICHHS,
% (3MiHN)
+ - CrpuaTiInBi 3MiHH Hecnipusitimsi
(3pocTaHHs BapTOCTI) 3MiHH
Ha 31.12.2016 p.
Homap CILIA 2 39,5 +1 -1
Pazom 2 39,5 +1 -1
Ha 31.12.2015 p.
Honap CIIIA 110 39.5 +43 -43
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Pazom 110 39.5 +43 -43

BigcoTkoBuHii pH3MK — Ile¢ pU3UK TOro, IO CIIpaBeIMBa BapTICTb ab0 MaiOyTHI
IPOIIOBI MOTOKH Bifl ()iIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCSI BHACHIOK 3MIH PUHKOBHX
BIJICOTKOBUX cTaBOK. KepiBHUIITBO ToBapHucTBa yCBIIOMIIIOE, 10 BiICOTKOBI CTABKU MOXYTh
3MIHIOBAaTUCh 1 11€ BIJIMBATHME SIK Ha J0X0AM ToBapHCTBa, Tak 1 Ha CHpPaBEUIMBY BapTiCTh
YUCTHX aKTUBIB.

CranoMm Ha 31 rpynus 2016p. akTuBiB, YyTJIMBHX 0 BiJICOTKOBHUX PU3HKIB Ha OajaHci
ToBapuctsa He Oyi0.

8.3.3. Puzuk nixeionocmi

Pu3uk JiKBITHOCTI — PU3HMK TOro, 110 TOBAapHCTBO MaTUMe TPYIHOILIl NMPH BUKOHAHHI
3000B’s13aHb, MOB’S3aHUX 13 (IHAHCOBUMHU 3000B’S3aHHSMH, IO TMOTAMAIOTHCS MUIIXOM
MMOCTAaBKHY TPOIIOBUX KOIITIB 200 1HIIOTO (DiHAHCOBOTO aKTUBY.

ToBapucTBO 3AINCHIOE KOHTPOJb JIKBIZHOCTI IIISXOM IJIaHYBAaHHS IMOTOYHOI
mikBigHOCTI. ToBapHCTBO aHali3ye TEPMIHM IUIATEXKiB, AKI IOB'A3aHI 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMUMHU (HIHAHCOBUMHU aKTUBAMH, 3000B’I3aHHAMH, a TAKOXX MPOTHO3HI
MOTOKH TPOIIOBUX KOIITIB BiJl ONEpPaLiifHOT JisSUTBHOCTI.

Bcei 3000B’s3anHs ToBapuCTBa € MOTOYHHUMH, 13 TEPMIHOM IIOTAIICHHSM MPOTATOM
OJHOTO Micslld, BapTICThb AKTUBIB IEPEBUINYE  BapTiCTb 3000B’si3aHb, TOMY PHU3HK
JKBITHOCT1 BBAKAEMO HECYTTEBUM.

8.4. YupasiiHHs KanmiTajaom

ToBapucTBO 3A1HCHIOE YIPABIIiHHS KaMiTaaoM 3 METOIO JOCSATHEHHS HACTYIHUX LIIEH:

o 30epertu cnpoMoXkHicTh ToBapuCTBa MPOJOBKYBATH CBOIO JISUIBHICTH TakK, 1100
BOHO 1 Hajam 3a0e3medyBajio MOXiM js y4acHHWKIB ToBapuCTBa Ta BHUIUIATH
THIIIMM 3aI[iKaBJICHUM CTOPOHAM;

e  3ale3meynTH  HANEXKHUH  NPUOYTOK  yJaCHMKaM  TOBAapHCTBAa  3aBISKU
BCTaHOBJICHHIO 11iH Ha 1ociyru ToBapucTBa, 10 BiANOBIJAIOTh PIBHIO PU3UKY.

KepiBaunrso ToBapucTBa 3AIHCHIOE OMIIAJ CTPYKTYpU KalliTaly Ha IIOPIYHIM OCHOBI.
[Ipy uboMy KEpiBHHITBO aHali3ye BapTICTh KamiTajly Ta MpPUTaMaHHI HOro CKJIaJ0BUM
pusuku. Ha oCHOBI OTpUMaHMX BHCHOBKIB TOBAapUCTBO 3MIHCHIOE PETyIIOBaHHS KamiTany
[UISXOM 3aJIy4eHHs I0AaTKOBOro Kamitany abo ¢piHaHCYBaHHS, @ TAKOX BUILIATH JUBIICH/IB
Ta MOTALICHHS ICHYIOUUX MO3UK.

Bapricte BrnacHoro kamitainy ToBapuctBa ctanom Ha 31 rpynus 2015p. cTaHOBUTH
16091 Tic.rpH., MO BIAMOBIZa€E BHMOTaM 3aKOHOJABCTBA CTOCOBHO BIJIACHOTO KariTaiy
KOMIIaHii 3 yIpaBiIiHHS aKTUBAMHU.

8.5. Ilonii micast bamancy

IMomii miciIs aTh OamaHcy
[Ticna matu GanaHCy Ta 0 MOMEHTY 3aTBepkKeHHS (iHaHcoBOi 3BiTHOCTI Kommanii He
BiIOYBAJIOCH MO, IKi O MOTJIM MaTH CYTTEBUI BIUIMB Ha il TOCIIOAAPCHKY AISUTBHICTb.
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